
Week Ending July 10, 2026

Weekly performance calculated from Thursday close to Thursday close.

• With 2Q26 earnings season set to kick into high gear next week, we highlight four key questions.

• Equity performance was mixed this week as a reescalation in the Middle-East conflict weighed on sentiment.
• The trade deficit widened sharply in May to $77.6 billion from $54.6 billion in April, driven by a surge in goods imports.

• The 10-year yield briefly tested resistance near 4.60% before retracing to 4.55% but remains up 10 bps MTD.
• US-Iran tensions resurfaced this week with President Trump declaring the ceasefire “over”, pushing oil prices higher.

Economic Calendar

Date Event

MON 7/13 Treasury Budget

TUE 7/14 NFIB Small Business Index
CPI

WED 7/15
PPI
BOC Meeting
Fed Beige Book

THU 7/16
Retail Sales
Business Inventories
NAHB Housing Market Index

FRI 7/17
Housing Starts
Michigan Sentiment
Industrial Production

FactSet as of: 7/9/2026

Return Statistics Key Market Levels
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Commodity Index is a broadly diversified commodity price index distributed by Bloomberg Index Services Limited. The US Dollar Index is a measure of the value of the U.S. dollar against six other foreign currencies. The currency pair EUR/USD indicates how 
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municipal securities may not be appropriate for all investors, particularly those who do not stand to benefit from the tax status of the investment. Please consult an income tax professional to assess the impact of holding such securities on your tax liability. The 
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Next week will mark the unofficial start of 
the 2Q26 earnings season, kicking off with 

key earnings results from the largest US 
banks on Tuesday morning. 

The CPI & PPI reports will be released on 
Tuesday and Wednesday, respectively, 

while Michigan Sentiment’s inflation 
expectations will be released on Friday. 

Inflation DataEarnings Season

Fed Chair Warsh will deliver his first semi-
annual testimony to Congress on Tues 

and Wed—watch for insights on the 
economy, inflation and rates. 

Warsh’s Semi-Annual Testimony

Region Weekly YTD Index Level

S&P 500 0.8% 10.9% S&P 500 7,544

Russell MidCap -0.3% 14.9% DJIA 52,487

Russell 2000 -0.1% 21.3% 2-Yr Treasury Yield 4.18%

AC World 0.3% 11.7% 10-Yr Treasury Yield 4.55%

Emerging Markets -0.4% 20.8% 30-Yr Treasury Yield 5.06%

US Aggregate Bond -0.3% 0.1% EUR/USD 1.14

BG Commodity 3.5% 16.1% WTI Crude Oil ($/bbl) 72

US Dollar 0.0% 2.6% Gold ($/ozt) 4,141
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