
Week Ending May 8, 2026

Weekly performance calculated from Thursday close to Thursday close.

• This week, we share five key takeaways from a robust 1Q26 earnings season so far.

• The S&P 500 is on track to gain nearly 2% week-to-date, marking its sixth consecutive week of gains.
• The economy added a higher-than-expected 115k jobs in April; the unemployment rate was unchanged at 4.3%.

• Treasury yields eased from YTD highs as a sharp pullback in oil took pressure off the inflation outlook.
• US-Iran tensions point to managed de-escalation rather than resolution, though mixed signals remain.

Economic Calendar

Date Event

MON 5/11 Existing Home Sales

TUE 5/12 CPI
NFIB Small Business Index

WED 5/13 PPI

THU 5/14
Retail Sales
Import/Export Price Indices
Business Inventories

FRI 5/15 Industrial Production
Manufacturing Production

FactSet as of: 5/7/2026
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specific grade of crude oil and one of the main three benchmarks in oil pricing, along with Brent and Dubai Crude. The Henry Hub Index is the primary benchmark price for natural gas in North America, representing the daily or monthly spot and 
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United States. The ISM Services Index is an economic index based on surveys of more than 400 non-manufacturing (or services) firms' purchasing and supply executives. The ISM Services Index Prices Paid Subindex is an index that measures 
changes in the prices paid for goods and services used in crop and livestock production and family living. The Producer Price Index (PPI) measures the average change over time in the selling prices received by domestic producers for their output. 
The Consumer Confidence Index (CCI) is a survey, administered by The Conference Board, that measures how optimistic or pessimistic consumers are regarding their expected financial situation.  The Employment Cost Index (ECI) measures the 
change in the hourly labor cost to employers over time. The Composite Index of Leading Indicators, otherwise known as the Leading Economic Index (LEI), is an index published monthly by The Conference Board. It is used to predict the direction 
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Earnings season is set to slow next week 
with only 11 companies representing 2% 

of the S&P 500 market capitalization 
reporting results.

We expect Tuesday’s CPI report to 
accelerate to 3.5% YoY, driven by energy 
and an upward shelter-cost adjustment 

tied to last year’s government shutdown.

Inflation Reports1Q Earnings Season

The April retail sales report will provide 
another read on the resiliency of the 

consumer and is expected to be positive 
for the third consecutive month. 

Retail Sales

Region Weekly YTD Index Level

S&P 500 1.8% 7.6% S&P 500 7,337

Russell MidCap 0.5% 9.3% DJIA 49,597

Russell 2000 1.4% 14.8% 2-Yr Treasury Yield 3.92%

AC World 2.5% 9.4% 10-Yr Treasury Yield 4.39%

Emerging Markets 7.8% 23.5% 30-Yr Treasury Yield 4.97%

US Aggregate Bond 0.2% 0.2% EUR/USD 1.18

BG Commodity -2.3% 25.2% WTI Crude Oil ($/bbl) 95

US Dollar 0.0% -0.3% Gold ($/ozt) 4,711
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