
Week Ending April 24, 2026

Weekly performance calculated from Thursday close to Thursday close.

• This week, we share our near-term outlook ahead of key updates on the economy, earnings, the Fed, and Iran.

• The S&P 500 has gained 9% MTD, which would mark the strongest month since November 2023 if it holds.
• The Retail Sales Control Group, an input into GDP, grew 0.7% MoM in March—the fastest pace in seven months.

• Oil prices rebounded this week, yet the Treasury market remained notably calm as rate volatility eased.
• Amid the Iran-related spike in energy prices, inflation has ticked up in nearly every major economy.

Economic Calendar

Date Event

MON 4/27 BOJ Meeting

TUE 4/28
S&P/C-S Home Price Index
FHFA Home Price Index
Consumer Confidence

WED 4/29
Housing Starts/Bldg Permits
Durable Orders
FOMC/BOC Meeting

THU 4/30
ECB/BOE Meeting
1Q26 GDP (1st est.)
PCE

FRI 5/1 ISM Manufacturing PMI

FactSet as of: 4/23/2026

Return Statistics Key Market Levels
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Next week marks the busiest week of the 
1Q26 earnings season with ~44% of the 
S&P 500 market cap reporting results 

(including AMZN, GOOG, META, and MSFT).

A slew of central banks will release their 
interest rate decisions next week—Fed, 

BoJ, ECB, BoE, BoC—all of which are 
expected to hold rates steady.

Global Central Banks1Q Earnings Season

Next Thursday, the preliminary reading 
of Q1 GDP will be released, and we 

expect an annualized quarterly growth 
rate of +2.0%.

1Q26 GDP Reading

Region Weekly YTD Index Level

S&P 500 1.0% 4.2% S&P 500 7,108

Russell MidCap 1.1% 8.2% DJIA 49,310

Russell 2000 2.0% 12.2% 2-Yr Treasury Yield 3.83%

AC World 0.4% 5.8% 10-Yr Treasury Yield 4.33%

Emerging Markets -0.2% 14.5% 30-Yr Treasury Yield 4.92%

US Aggregate Bond 0.0% 0.4% EUR/USD 1.17

BG Commodity 1.5% 24.4% WTI Crude Oil ($/bbl) 96

US Dollar 0.6% 0.5% Gold ($/ozt) 4,724
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